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On October 13, 2022, S&P Global Ratings released its Credit Rating for the City of
Hamilton at ‘AAA’ with Stable outlook, as part of its annual credit rating review. The
rating of ‘AAA’ is the highest possible rating on S&P Global Ratings’ rating scale.

Earlier this year, on June 1, 2022, S&P Global Ratings had raised its rating on the City
of Hamilton to ‘AAA’ from ‘AA+’ following the revision of the Canadian municipal
institutional framework assessment to extremely supportive and predictable from very
predictable and well-balanced.

In the published report, the rating agency said that, over its forecast period from 2022 to
2024, it expects the City to have a relatively stable debt burden and to continue to

implement prudent long-term financial planning policies which would lead to strong
budgetary performance.

S&P Global Ratings cite that Hamilton continues to show characteristics of a resilient
economy, including diversification and continues to have liquidity as a key strength.

APPENDICES AND SCHEDULES ATTACHED

Appendix “A” — S&P Global Ratings City of Hamilton, October 13, 2022

OUR Vision: To be the best place to raise a child and age successfully.
OUR Mission: To provide high quality cost conscious public services that contribute to a healthy, safe and prosperous
community, in a sustainable manner.
OUR Culture: Collective Ownership, Steadfast Integrity, Courageous Change, Sensational Service, Engaged
Empowered Employees.
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